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lOAN accounting services

HIGHLIGHTS

OBJECTIVES:

The strategy underlying Colson’s Loan Accounting Services Solutions is three-fold:

I. Enables lenders to focus their efforts on other internal operations and apply their existing resources to loan sales growth and market share advancement

II. Eliminates the need for lenders to purchase or operate computer software to meet SBA reporting requirements

III. Eliminates the need for lenders to employ specialized personnel or retrain staff when turnover occurs

FEATURES:

· Payment/portfolio status reporting

· Payment notices to borrowers*

· Payment collection from borrowers*

· Payment disbursement to designated parties

· Follow-up notices to borrowers on past-due payments* 

· Re‑amortization of variable rate loans to reflect interest rate changes

· Payment remittances accepted by check, wire transfer, and via ACH

· Annual tax reporting to borrowers and the IRS, if applicable
· Annual audit confirmation requests
BENEFITS:

· Compliance with 1502 reporting requirements

· Elimination of payment allocation performed by lender

· Accurate generation and timely submission of monthly 1502 reports to the FTA

· Reduction in the number of 1502 reporting errors and unreported loans

· Efficient handling of monthly borrower billings, rate changes and re-amortization

· Accurate allocation of payments in accordance with interest rate changes

· Reduction in the number of monthly loan reconciliations for secondary market loans
* For Solution 1 only.
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