Common Reasons for an Overpaid Fee Refund

1. Lender remitted 50 basis points on a loan classified as a 25 basis points loan.

2. Incorrect information was reported on SBA Form 1502. As a result, the fee due calculated by Colson is incorrect (ex. 100% loan information is reported on SBA Form 1502, but the fee is calculated based on the guaranteed portion of the loan).

3. The calculation method that was used to determine the fee was applied incorrectly The recommended calculation for fully disbursed term loans is: 

Guaranteed Opening Balance x Rate (Fee %) / Basis x # of Days Interest. 

The recommended calculation for revolving loans and partially disbursed term loans is: 

Guaranteed Interest Received x Rate (Fee %) / Interest %).

