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DEPOSITARY RECEIPT SERIES C (DR-C)
GENERAL CHARACTERISTICS

A DR-C can be set up to (1) accept the loan’s pre-existing payment frequency or (2) be modified
to conform to the customary DR-C characteristics as follows:

CUSTOMARY DR-C
CHARACTERISTICS:

PAYMENT
FREQUENCY

INTEREST PERIOD

PAYABLE DATE

DELAY DAYS

(Interest-to-date to Payment Date)

AMORTIZATION OF
PAYMENTS

FIXED RATE
LOAN

!

MONTHLY OR QUARTERLY

!

15™ TO THE 15TH

!

30™ OF MONTH

!

75 DAYS*
(e.g. 3/15 to 4/15 payable 5/30)

!

1) AMORTIZATION SCHEDULE
GENERATED AT INCEPTION

2) RE-AMORTIZED WHEN
UNSCHEDULED PRINCIPAL
IS PASSED-THROUGH

VARIABLE RATE
LOAN

!

MONTHLY

<4==

15" TO THE 1°7

<4==

30™ OF MONTH

<4==

90 DAYS*
(e.g. 3/1 to 4/1 payable 5/30))

!

RE-AMORTIZED WHEN:
1) BASE RATE ADJUSTS

2) UNSCHEDULED PRINCIPAL
IS PASSED-THROUGH

* Delay days listed are based on monthly payment frequencies. Alternate payment frequencies correspond with a greater number of delay days.
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